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of the U.S. Securities Act of 1933, as amended, or other applicable laws and regulations is available. The
Information is not directed to, or intended for distribution to or use by, any person or entity that is a

No representation, warranty or undertaking, express or implied, is made as to, and no reliance should be
placed on, the fairness, accuracy, completeness or correctness of the Information or the opinions
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Adevinta to acquire 100% of eBay Classifieds Group®gs pn! f Cbz! Jod/ ! ) Tf CbzU! Jod/ *! !

eBay to receive US$2.5bn in cash® and c. 540mn shares of Adevinta

Implied headline value of US$9.2bnatB e f w|j shardgrice of US$12.383)

Strong combined financial profile, with estimated US$1.8bn in revenues and close to US$600mn in EBITDAIn 2019¢4)

Significant synergy opportunity with approximately US$150-185 million of anticipated run -rate EBITDA synergies by year three, two thirds of

which expected from cost synergies

Cash consideration financed with new debt (committed secured bridge facility of c.US$3.0bn ®)and cashonB e f w| balamc¢ sheet
Schibstedup! bdr v sf! fCbz!Dmbtt ) gjfet! Hs ponadehtang cashrirbeddsis &ttlasingut ' gps! VT %4 4 1n

Implied cash consideration from Adevinta of approximately US$2.17bn

eBay to receive voting and non-voting shares resulting in a 44% ©® pro forma stake in Adevinta and ¢.33.3% voting stake

Board size increasing to nine (eBay and Schibsted to appoint two directors each)

Transaction subject to customary regulatory and closing conditions
Schibsted (59% ownership in Adevinta) & Stiftelsen Tinius (6% ownership in Adevinta) have agreed tovote in favor of the transaction

Completion expected by Q1 2021

)2* 1 fCbz!Dmbttjgjfet!HspvqgttSchbsechbs| !bttfut!up!cf!bdrvjsfelcz!
(2) Subject to closing adjustments. Inclusive of US$330mn consideration, on a debt and cash free basis, in relationtoeBayQast j gj f et ! Hspv gt t ! Ef onbs | ! btScHibstedaticosing di ! xj mm! cf ! bdr
(3) BasedonB e f w| dositytshare price on Friday July 17, 2020 of NOK115.00 or US$12.38, calculated using USD:NOK exchange rate of 9.29

(4)B e f wj 20W9%inamcials including JVs, converted using EUR:USD exchange rate of 1.10. eBay Classifieds Group adjusted EBITDA
(5) Bridge term facility to be also used to fully refinance B e f w|j existing debtand cover the financing and transaction fees and includes supportfor $330m T d i j c tpwrchasé of Denmark at close. Proforma for the
Denmark acquisition gross financial debt at Adevinta will be US$2.75bn.

(6) Based on the number of Adevinta fully diluted shares as of the end of the second quarter (30 June 2020)
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@ Globally scaled pure-play online classifieds leader, with leading market positions

@ Diversified classifieds platform across geographies and verticals

Adevinta
+

ebay- -—
Elaiiﬁi@ \e) Profitable growth, enhanced by organic and consolidation opportunities
group

_
_

L) Note: (1) By year 3, following completion of the transaction. Over the three-year synergy implementation period, c.US$125mn of integration costs are expected.

@ Highly complementary portfolio of assets




Emergence of a globally scaled pureplay classifieds leader

Revenue
($mn; YE 2019)
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A Note: FX USD/EUR: 1.10; FX USD/GBP: 1.26alendarized as of December yearend. (1) Estimated revenues, based on IFRS and US GAAP accounting standards foAdevinta and eBay Classifieds Group, respectively.

yon Fydmveft!fCbz! Dmbttjgjf &}tinclHdeponlylptdarnetEMedianabdsTechrwlbgy fiIMIT} divisional financials. (3) Excluding Denmark. (4) Operating revenue including JVs. (5) As reported2 ImmoScout24
only.



Extensive geographic foo

orint and leading market positions
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A Source: Adevinta, eBay Classifieds Group.

Note: (1) Market position based on traffic (visits). (2) Germany not included as overlapping geography given immaterial size .



Diversified geographical and vertical mix

Revenue Mix

by Geography
(2019A)

Revenue Mix
by Vertical
(2019A)

A Source: Adevinta, eBay Classifieds.
r Note: FX USD/EUR: 1.10.X) Including JVs. (2) Excludes Denmark. (3) Estimated revenues, based on IFRS and US GAAP accounting standards foAdevinta and eBay Classifieds Group, respectively. Excludes eBay Classifieds
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Highly complementary portfolio of assets
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A Source: Adevinta, eBay Classifieds Group.
Note: (1) Selected key countries and brands.



Strong financial profile with best 4n-class growth and profitability

Revenue
(US$mn;
2019A)

EBITDA
(US$mn;
2019A)
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A Source: Adevinta, eBay Classifieds Group.

r L Y

Note: FX USD/EUR : 1.10(1) Including JVs. (2) eBay Classifieds Group adjusted EBITDA(3) Excluding Denmark. (4) Estimated revenues, based on IFRS and US GAAP accounting standards foAdevinta and eBay Classifieds
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